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CERTIFIED PUBLIC ACCOUNTANTS

Auditor's

'I o the Board of Trustees
Samuel N. and Mary Castle Foundation

Opinion

We have audited the accompanying financial statements of Samuel N. and Mary Castle

Foundation (a nonprofit organization), which comprise the statements of assets and net

assets as of December 31, 2022 and 2021, and the related statements of revenues and

expenses and changes in net assets and functional expenses for the years then ended, and

the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the assets and net assets of Samuel N. and Mary Castle Foundation as of
December 3I, 2022 and 2021, and its revenues, expenses and changes in net assets and

functional expenses for the years then ended in accordance with the modified cash basis of
accounting described in Note 2.

Ilasis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the

United States of America. Our responsibilities under those standards are further described

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
repod. We are required to be independent of Samuel N. and Mary Castle Foundation and to

meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Ilesponsibilities of Managcment for thc Financial Statcments

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the modified cash basis of accounting as described in Note 2,

and for the design, implementation, and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are

conditions or events, considered in the aggregate, that raise substantial doubt about Samuel

N. and Mary Castle Foundation's ability to continue as a going concern within one year

after the date that the financial statements are available to be issued.



Auditor's Rcsponsibilities for thc Audit of thc Financial Statcments

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance

but is not absolute assurancc and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting
from lraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made

by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the

audit.

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, and design and perform audit procedures responsive

to those risks. Such procedures include examining, on a test basis, evidence

regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in ordcr to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Samuel N. and Mary Castle

Foundation's internal control. Accordingly, no such opinion is expressed.

a

a

a

a

a

Ilvaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the

overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions ot events, considered in the

aggregate, that raise substantial doubt about Samuel N. and Mary Castle

Foundation's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit, significant audit findings, and

certain internal control related matters that we identified during the audit.



Rcport on Supplcmcntary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements
as a whole. The supplementary information included in Schedules 1 through 3 is presented

for purposes of additional analysis and is not a required part of the financial statements.

Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial
statements. 'l'he information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and

reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other

additional procedures in accordance with auditing standards generally accepted in the

United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the financial statements as a whole.

&t& ltr

Ilonolulu, Hawaii
September 29,2023



SAMUI]I, N. AND MARY CASTLE I]OUNIDATION
Statements Of Assets And Net Assets

December 3 1, 2022 And 2021

ASSETS

2022

$ 3,187,052 $ r,507,544Cash and cash equivalents

Investment securities, at farc value
Corporate stocks
Governmcnt securities
Corporate bonds
Mutual funds

Undivided interest in land held fol lease, at cost

NET ASSETS

Without donor restrictions

41.s89.366 53.677.727

4"570 1.992

2,565,906
4,789,030
6,441,210

27.793.220

2021

3,406,621
5,897,270
7,227,456

37.152.374

$ _io,ry $$*2f12Q

$44trq9_88 s,s-5_,211-263

The accompanying notes are an integral parl
of the financial statements.
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SAMUEI, N. AND MARY CASTLE FOUNDATION
Statements Of Revenues And Iixpenses

And Changes In Net Assets
Years llnded December 31,2022 And202I

2022
I{evenues

Net realized gains on investments
Dividends
Interest
Other
Rent
Net unrealized (losses) gains on investments

'l-otal revenues

Expenses
Charitable giving
Management and general

'I-otal expenses

Change In Net Assets

Net Assets, Beginning Of Year

Net Assets, Ilnd Of Year

(7 ^624.708) 6 350 929

2,536,586
274 981

2.8r1.567 1',1 s.053

$ 1,638,871
669,415
283,745

6,832
5,088

(.r0.228^6s9)

2021

$ 3,150,397
7 41,733
208,306

14,833
r0,670

) T4 9gO

2,462,932
302.r21

(10,436,275) 3,585,876

55.2t7.263 s|.631.387

$4Zq2!E ssLzJ:t2Q

The accompanying notes are an integral part
of the financial statements.

5



SAMUEI- N. AND MARY CASTLE FOUNDATION
Statement Of Functional Expenses
Year Ended December 3I,2022

Program
ces

Supporting
Services

Charitable
Givine

Management
And General

'Iotal

Expenses
Grants and donations through

I{enry and Dorothy Castle
Memorial Fund

Direct grants and donations
Personnel expense
Fiscal management fees
Investment advisory fees
Federal excise tax
Office rcnt and parking
Audit and tax return fees

Operating expense
Conference expense, including travel
Insurance, directors/officers liability
Iteal estate expense
Meeting expense
General excise tax
Printing and publications
Liccnse and fees

$1,279,673
81 1,008

3r4,294
62,932

$r,279,673
81 1,008
314,294
221,375

57,606
47,000
28,439
19,267
15,718
7,365
3,565
3,468
1,981

40r
401

6

158,443
57,606
47,000

8,063

3,468

401

$

28,439
II,2O4
15,718
1,365
3,565

1,981

401
6

$,2,536586 W49U $2-811567

The accompanying notes are an integral part
of the financial statements.
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SAMUEL N. AND MARY CASTLE FOLINDATION
Statement Of Functional Expenses
Year Ended December 3I,2027

Program
Services

Supporting

Charitable Management
And Generals

Total
Ilxpenses

Grants and donations through
Henry and Dorothy Castle
Memorial Fund

Direct grants and donations
Personnel expense
Fiscal management fees
Investment advisory fees
Federal excise tax
Office rent and parking
Audit and tax return fees

Operating expense
Real estate expense
Insurance, directors/offi cers liability
Conference expense, including travcl
Mecting expense
Printing and publications
General excise tax
License and fees

sL,277,742
765,000
292,820

68,576

26,897
9,94r

13,1 19

3,565
2,834
1,700

732

17r,685
78,361
3 1,980

6,953

72,524

618

$r,277,742
765,000
292,820
240,261

78,361
31,980
26,897
I6,894
13,1 19

12,524
3,565
2,934
1,700

732
618

6

$

6

VASZ%2 $OeU1 VJ6s-0-st8

The accompanying notes are an integral part
o1' the financial statements.
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SAMUI]L N. AND MAITY CASTLE FOUNDATION
Notes I'o Financial Statements
Deoember 31, 2022 And 202I

1. Organization

The Samuel N. and Mary Castle Foundation (Foundation) is a tax-exempt private
foundation incorporatcd primarily for charitable, benevolent, and educational
purposes through grants and donations awarded by the trustees of the Foundation.

All assets of the Foundation are umestricted and can be expended in accordance with
the provisions of the Foundation's charter and at the discretion of the trustees of the

Foundation.

2. Summary Of Significant Accounting Policies

Basis Of Accounting

'I-he F'oundation's financial statements are prepared on a modified cash basis;

consequently ccrtain revenues and the related assets are recognized when received
rather than when earned, and certain expenses arc recognized when paid rather than

when the obligation is incurred. Such basis of accounting is considered to be a
comprehensive basis of accounting other than accounting principles generally

accepted in the United States of America.

'fhe Foundation classifies its net assets and its revenues and expenses based on the

existence or absence of donor-imposed restrictions. Net assets without donor
restrictions represent net assets that are not subject to donor-imposed restrictions and

may be expended for any purpose in performing the primary objectives of the

organizalion. These net assets may be used at the discretion of the trustees.

Cash Equivalents

Cash equivalents include investment securities with original maturities of three

months or less,

Investments

Investments in debt and equity securities are stated at fair value and realized and

unrealized gains and losses are reflected in the statement of revenues and expenses

and changes in net assets. Gains or losses on salc of investments are based on the

specific identification method.

-8-



SAMUEL N. AND MARY CASTLE FOUNDA'|ION
Notes To Financial Statements
December 3 I, 2022 And 2021

Fair Value Of lrinancial Instruments

The Foundation records certain assets at fair value in accordance with Accounting
Standards Codification (ASC) 820, Fair Value Measurements and Disclosures. ASC
820 defines fair value, establishes a framework for measuring fair value, and expands

disclosures about fair value measurements.

Fair value is defined as the exchange price that would be received for an asset or paid
to transfer a liability (an exit price) in the principal or most advantageous market for
the asset or liability in an orderly transaction between market parlicipants on the
measurement date. ASC 820 also establishes a fair value hierarchy, which requires

an entity to maximize Ihe use of observable inputs and minimize the use of
unobservable inputs whcn measuring fair value. The standard describes three levcls
of inputs that may be used to tneasure fair value:

Level 1 - Quoted prices in active markets for identical assets or liabilities. Level
1 assets and liabilitics include debt and equity securities that ale traded in an

active exchange market, as well as U.S. Treasury securities.

Level 2 - Observable inputs other than l,evel I prices such as quoted prices for
similar assets or liabilities; quoted prices in markets that are not active; or other
inputs that are observable or can be corroborated by observable market data for
substantially the full term of the assets or liabilities. Level 2 assets and

liabilities include debt securities with quoted market prices that are traded less

frequently than exchange-traded instruments. This category generally includes
certain U.S. Government and agency mortgage-backed debt securities,
corporate-debt securities, and certain alternative investments.

Level 3 - Unobservable inputs that are supported by little or no market activity
and that are significant to the fair value of the assets or liabilities. Level 3 assets

and liabilities include financial instruments whose value is determined using
pricing models, discounted cash flow methodologies, or similar techniques, as

well as instruments for which the determination of fair value requires significant
management judgment or estimation. Ihis category generally includes certain
private debt and equity instruments and alternative investments.

-9-



SAMUEL N. AND MARY CASTLE FOUNDATION
Notes To Financial Statements
December 3 1, 2022 And 202I

I{isks And Unccrtaintics

The Foundation may invest in various types of investment securities. Investment
securities are exposed to various risks, such as interest rate, market, and credit risks.

Due to the level of risk associated with certain investment securities, it is at least

reasonably possible that changes in the values of investment securities will occur in
the near term and those such changes could materially affect the amounts reported in
the financial statements.

Subsequent Ilvents

Management has evaluated subsequent events that may require disclosure in these

financial statements through September 29,2023, the date the financial statements
were available to be issued.

Functional Expcnscs

'llhe financial statements report certain categories of expenses that are attributable to
a program or supporting function of the Foundation. 'fhe costs of providing
programs and activities have been summarized on a natural and functional allocation
basis by the Foundation based on management's estimates.

Rcccntly Issucd Accounting Standards

On August 18,2016, the Financial Accounting Standards Board issued ASIJ 2016-
14, Not-for-Profit Entities (topic 958) - Presentation of Financial Statements oJ'

Not-for-Profit Entities. The update addresses the complexity and understandability
of net asset classification, deficiencies in information about liquidity and availability
of resources, and the lack of consistency in the type of information provided about

expenses and investment return. The Foundation has ad.justed the presentation of
these staternents accordingly.

Implementation of ASIJ 2016-14 did not require reclassification or restatement of
any opening balances related to the periods presented. Net assets previously reported
as unrestricted are now reported as net assets without donor restrictions.

-1 0-



SAMUEL N. AND MARY CASTI,E ITOUNDATION
Notes'I-o Irinancial Statements
December 3 l, 2022 And 2021

3. I-Ienry And Dorothy Castle Memorial Fund

'fhe Foundation's chafter provides that the first charge against income each year shall
be directed to the Flenry and Dorothy Castle Memorial b'und (Fund). The purpose of
this F-und is to provide resources for the training and education of children through
grants and donations awarded by the trustees of the Iroundation. For the years ended
December 3I,2022 and 2021, grants and donations through the Fund totaled

$I,27 9,67 3 and $1,27 7,7 42, respectively.

4. Investments In Securities

At December 3 1, 2022 and 2021, invcstmcnts in securities were as follows

Cost Fair Value

Corporate stocks
Government securities
Corporate bonds
Mutual funds

Corporate stocks
Government securities
Corporate bonds
Mutual funds

g 2,264,520
5,667,392
1,123,948

20.528.500

$ 2,357,425
5,780,45r
7,r05,494

22.t94,625

$ 2,565,906
4,789,030
6,441,210

27 ^793.220

$ 3,406,627
5,897,270
7,22r,456

37.152^374

s3-15-84@ g$9366

Cost Fair Value

$31137.ees s5L61l,?Z
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SAMUEL N. AND MARY CAS'TLE FOUNDA]'ION
Notes To Financial Statements
December 3 l, 2022 And 2021

The following table presents the Foundation's fair value hierarchy for those assets

measured at fair value on December 3 1, 2022 and 202I.

M),
Irair Value Level 1 Level2 Level 3

Investment Securities

Corporate stocks
Government securities
Corporate bonds
Mutual funds

$$ 2,565,906
4,189,030
6,441,210

27.793.220

s2,565,906 $
4,789,030
6,441,210

27.793.220

Investment Securities

Corporate stocks
Government securities
Corporate bonds
Mutual funds

$41JS9J66 S2*565p06 539-023-460 ,$::

Fair Value Level 1 Level2 Level 3

$ 3,406,627
5,897,270
7,22I,456

37.152^374

$3,406,627 $ $

5,897,270
7,221,456

31.152.374

$s3611J2 slJgSg $10,22*100 L=:
5. Fiscal Management Fee

'fhe Foundation's hnancial affairs are managed by Bank of I-Iawaii Trust Servtces

Group (Fiscal Agent). For this service, the Fiscal Agent charges a monthly fec to the

Foundation based on percentage rates applied to different levels of asset values.

Fiscal management fees for the years ended December 31,2022 and 2021 amounted

to $221,37 5 and 5240,261, respectively.

-t2-



SAMUEL N. AND MARY CASTLE FOUNDATION
Notes To Financial Statements
December 3 I, 2022 And 2021

6. Lease Arrangements

As Lessee

The Foundation leases office space under an operating lease expiring in November
2024. At Decernber 31, 2022, future minimum lease payments were as follows:

Year Endins December 31,

2023
2024

$12,355
1r.625

$23-980

Total rent expense rn2022 and202l amounted to $11,995 and $1I,129, respectively

As Lessor

The Foundation leases its fee interest in real property to others under operating leases

expiring in August 204I. The lease rent is subject to adjustment in September 2028

and every 10 years thereafler.

At December 31, 2022, future minimum rental income was as follows

Year Ending December 3 1.

2023
2024
2025
2026
2027

'I'hereafter

$ 1,485
1,485
1,485
1,485

1,485
22^688

$ru

- 13-



SAMUEL N. AND MARY CASTLE FOUNDATION
Notes'fo Financial Statements
December 31, 2022 And 2021

7. Liquidity

The following represents the lloundation's financial assets at December 31, 2022 and
202t:

2022
Financial assets at year end:

Cash and cash equivalents
Investment securities, aI fair value

$ 3,187,052
4r.589.366

$ 1,507,544

Financial assets available to meet general
expenditures over the next twelve months v4J15-4_r8 $55.185271

8. Retirement Plan

The Foundation provides a tax-sheltered annuity plan for its participating employee.

Employer contributions are included in personnel expense and amoutrtedlo $35,971
and $26,250 for 2022 and 2021, respectively.

9. 'l'ax Status

The Foundation is a private foundation exempt from federal income tax under

Section 501(c) (3) of the Internal Revenue Code. The Foundation is, however, liable
for private foundation excise taxes on its net investment income and net gains

rcalized fi'om investment transactions.

The Foundation recognizes the effect of income tax positions only if it is more-
likely-than-not that the tax position will be sustained on examination by taxing
authorities, based on the technical merits of the position. Changes in recognition or
measurement are reflected in the period in which the change in judgment occurs.

The Foundation has evaluated its tax positions and determined that there were no

uncertain tax positions at December 31, 2022.

For years ended before December 3I,2019, the Foundation is no longer subject to
examinations by taxing authorities.

-14-



SAMT]EL N. AND MAI{Y CASTI,E IIOTJNDATION
Notes To Financial Statements
December 3 l, 2022 And 202I

10. Overall Risk To Operations

The COVID-19 pandemic has negatively impacted the local economy, which
created an unccrtainty on the duration and severity of these consequences, as well as

their impact on the financial position and results of operations of the lroundation.

-1 5-



SAMUEL N. AND MARY CASTLE FOUNDATION
Schedules Of Changes In Cash Balances

Years Ended December 3I,2022 And202l

2022

$ 6,970 $ 9,535

19.216.150

SCI]EDULE 1

2021

29.465.4',t9

1,277,742
765,000
292,820
240,261

18,361
3 1,980
26,891
16,894
13,1 19

2,834
3,565

12,524
1,700

618

732
6

Balance, Beginning Of Year

Itece ipts
Proceeds from sales or redernptions of:

Cash rnanagernent funds
Mutual funds
Corporate stocks
Corporate bonds
Land held for lease

Govcrnment securities
Dividends
Interest
Other
I{ent

Disburscrnents
Purchascs of:

Cash rnanagement funds
Covernrncnt sccuritics
Mutual funds
Corporate stocks
Corporate bonds

Grants and donations through Henry and Dorothy
Castle Memorial Fund

Direct grants and donations
Personnel expense
Fiscal managernent fees

Investment advisory fees
Irederal excise tax
Office rent and parking
Audit and tax return fees

Operating expense
Conference expense, including travel
Insurancc, directors/offi cers liability
I{eal estate expense
Meeting expense
General excise and foreign taxes
Printing and publications
License and fees

9,916,504
2,352,090
l,936,l6g
1,33 8,988

924,084

15,549,592
2,463,430
3,198,1 98
I ,l 13,269
3,718,502

10,051,57 4
4,4g2,glg
1,405,069
1,003,123

8 10,789
505,33 r

669,415
326,651

6,832
5.088

15,681,63 I
8,231 ,218
1,644,911

999,816
259,000

1,641,961
141,733
233,57 4

14,833
10.670

1,279,673
81 1,008
314,294
221,315

57,606
47,000
28,439
t9,267
15,718
1,365
3,565
3,468
1,981

401
401

6

19.219.401 29.468.044

$____4.319 $:__ 6p7A

See accornpanying independent auditor's repofl.

-r6-
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SAMUEL N. AND MARY CASTI,E FOUNDATION
Summary Of Grants And Donations

Year Ended December 3I,2022

Purpose Amount Percent

sr,609,673
466,008

15.000

SCHEDTJLE 2

7l.0%
22.3

0.7

Education
Ifuman Services
Culture and Arts

'l'otal grants and donations $2090@ l!0.0%

See accompanying independent auditor's report.
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Organization

SAMUEL N. AND MARY CASTLE FOUNDATION
Glants And Donations

Yeal Ended Decetnber' 31, 2022

Dilect Glants And Donations

Purpose

SCFIEDIJLE 3-1

Amount

Human Services

Catholic Charities

Child & Family Service

Family Hui Flawaii
Hawaii Foodbank

Flawaii Foodbank

Imua Family Services

Kapiolani Health Foundation

Kokua Kalihi Valley Comprehensive

Family Services

Parents and Children Together' (P.A.C.T.)

The Salvation Almy

Education

Collaborative Support Services

Family Support Hawaii

Institute for Native Pacific Education &
Cultule (INPEACE)

Maui Family Suppolt Selvices

Paltnels in Development Foundation

Punahou School

Cultule and Alts

Honolulu Theatre lbr Youth
Manoa Helitage Center

Mary Tenney Castle Emergency Fund for'

Farnilies with Young Children for 2023

Supporl fol Palcnting Progt'ams Serving

Low-lncome Families
IIui Peel Palenting Support Plograms

Matching Food Pulchases

Pulchase ofFood fol the Ongoing School and

Keiki Pantly Project

PI,AY Lnua Program Operating Expenses

Resoulces and Suppolt fol Infants and Families
in the Neonatal Intensive Cale

Suppolt fol Maternal Child Health Pt'oglam

Mental I-lealth Selvices fol Low-Income Children
and Families
Suppolt of the Ohana Center fol Infant Mental

Health and a Family Services Thelapist

Early Childhood Education Policy Research fol the

"Commit to Keiki" Carnpaign

Quality Enhancement in the Eally Education Head

Start Ploglam
Support Training in Blain Development for E,arly

Learning Staf'f

Early l-lead Stalt's Home School Connection Ploiect

Early E,ducation Progt'atns for At-Risk/Flomeless
Children
Maly Tenney Castle Scholalship Fund

Support for 2022 Scason Theatrical Ploductions
tJnlestricted Glant to the Opelations of the Center'

in Mernoly of Mls. Maly Cooke

l-otal dilcct glants and donations

s 50,000

75,000

50,000

20,000

20,000
50,000

50,000

60,000

41,008

50,000

466,008

25,000

45,000

50,000

50,000

60,000

100,000

330,000

10,000

5,000

15,000

See accourpanying independent auditor''s repolt.

- t8-

81 r,008



Organization

SAMUEL N. AND MARY CASTLE FOLINDATION
Grants And Donations

Year Ended December 31,2022

Henry And Dorothy Castle Memorial Fund

Purpose

SCHEDULE 3.2

Amount

Education

Ae Kamalii Preschool

Catholic Diocese of l-Ionolulu - Hawaii
Catholic Schools

Catholic Diocese of Honolulu - Hawaii
Catholic Schools

Chaminade University Montessori Lab
School

Chaminade University of Honolulu

Collaborative Support Selvices

Erikson Institute
Executive Office on liarly Lealning,
Deparlment of Education

First United Methodist Chulch Pleschool

First United Methodist Church Pleschool

Friends ofthe Future

Good Shepherd Pleschool

Hanahauoli School

llanalani Schools

Ilawaii Association of Independent

Schools

Hawaii Children's Action Netwolk
IIui Noeau Visual Arts Center

Kahului Baptist Pleschool

Kauai Chlistian Academy
Kawaiahao Chulch School

KCAA l)r'eschools of Hawcii
Makiki Chlistian Church Pleschool

Mililani Plesbyterian Church Preschool

Montessoli Cornmunity School

Montessol'i School of Meui
Na Kamalii Hoaloha
Rainbow School

Saint Malk Lutheran School

Seagull Schools

Tuition Assistance for Low-Income Families

Tuition Assistance for Low-Income Families
Augmenting Quality in Hawaii Independent

Pleschools: St. Michael Pleschool, St. Joseph

Catholic Pleschool, St. Thelesa Preschool

Tuition Assistance for Low-Income Families
Castle Scholalships for Early Education Teachels

($50,000) and Textbook Pulchase

Subsidies ($10,000)

Shared Business and Administrative Services for
Day Cale Providers and Preschools

Early Mathematics Teacher Education Progt'am

Hawaii Early Childhood Educatol Stipend Progt'am

Tuition Assistance fbr Low-lncome Families
Furniture and Equipment
2nd Year Suppoft lor ECE Caleel Pathways (Flilo)
Tuition Assistance for Low-Income Families
STEM Training fol Eally Childhood Educatots

Preschool Enhancement Proglam: Outdoor Play and

Gross Motol Play Enhancements

Schools ofthe Future Conference tn2022
Opelating Suppolt
Pleschool Alt Program fol the Academic
Year 2022-2023

Tuition Assistance for Low-Income Families
Classloom Constluction Project

Seculity Equipment
'fuition Assistance for Low-lncome Families
Capital Implovements
Classloom Upgrade Proiect

Tuition Assistance for Low-lncome Families
Classroom Replacement Ploiect
Tuition Assistance for I-ow-lncorne Farnilies
'luition Assistance fbl Lorv-lncorne FamiIies
Construction of Neu' Playground

I'uition Assistance for Low-lncoure Families

$ 15,000

60,000

75,000

15,000

60,000

50,000

1 10,000

100,000

15,000

r 0,000

30,000

15,000

37,245

2s,000

10,000

100,000

17,000

15,000

50,000

25,000

15,000

25,000

25,000

15,000

50,000

r 5,000

15.000

25.000

r 5.000

Sce aocompanying independent auditor's lepolt.
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Organization

SAMUELN. AND MARY CASTLE FOLTNDAT]ON
Grants And Donations

Year Ended December 31,2022

Henry And Dorothy Castle Memolial Fund

Pulpose

SCHEDULE 3-3

Amount

Education (continued)

University of I-Iawaii Foundation

Univelsity of Flawaii Foundation

University of Hawaii Office of Research

Seruices

Waikiki Community Centel Preschool

Wailuku Union Church Preschool

YWCA of Hawaii Island (Hilo)

Henry and Dolothy Castle Memolial Eally Childhood
E,ducation Scholalships and the Maly Tenney Castle

Memori al Gladuate Fel I owsh i p for the 2023 -2024

Academic Year
EEIC Ploject Services Suppolt
Access Mapping to Infonn the Expansion of Hawaii
E,arly Care and Education System

Tuition Assistance for Low-Income Families
Tuition Assistance for Low-lncome Families
Tuition Assistance fol Low-lncome Families

Total glants and donations through Henry
and Dorothy Castle Memolial Fund

Total grants and donations, dilect and through

Henry and Dorothy Castle Memolial Fund

$ 125,000

50,000

25,428

15,000

15,000

15,000

1,279,673

$ 2,090,681

See accompanying independent auditor''s rcpolt.
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